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To the Board
Towne Park Homeowners Association, Inc.
Albuquerque, NM

We have compiled the accompanying statement of assets, liabilities and equity — income tax basis of
Towne Park Homeowners Association as of December 31, 2014, and the related statement of revenues
and expenses — income tax basis, for the year ended December 31, 2014. We have not audited or
reviewed the accompanying financial statements and, accordingly, do not express an opinion or provide
any assurance about whether the financial statements are in accordance with the income tax basis of
accounting.

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the income tax basis of accounting and for designing, implementing and maintaining
internal control relevant to the preparation and fair presentation of the financial statements.

Our responsibility is to conduct the compilation in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified Public Accountants. The
objective of a compilation is to assist management in preparing financial information in the form of
financial statements without undertaking to obtain or provide any assurance that there are no material
modifications that should be made to the financial statements.

Management has elected to omit substantially all of the disclosures ordinarily included in the financial
statements prepared in accordance with the income tax basis of accounting. If the omitted disclosures
were included in the financial statements, they might influence the user’s conclusions about the
Company’s assets, liabilities, equity, revenues and expenses. Accordingly, the financial statements are
not designed for those who are not informed about such matters.

catherine K. Gutiervez, Certified Public Accountant and Consultant

August 3, 2015

P.O.Box 400 - TIJERAS, NEW MEXICO 87059 - (505) 281-5479 / (505) 281-5675 FAX
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TOWNE PARK HOMEOWNERS ASSOCIATION, INC

STATEMENT OF ASSETS, LIABILITIES AND EQUITY
Income Tax Basis
December 31, 2014

ASSETS
CURRENT ASSETS

Cash

Union Bank-Checking-Lockbox

NM Bank & Trust-Checking Primary
Los Alamos National Bank

Edward Jones-Maintenance Reserve
NM Bank & Trust-MM Reserve
Edward Jones-Land Lease Reserve
NM Bank & Trust Escrow Account

Total Cash

Accounts Receivable

Due from Assessments

Due from Operating to Reserve Accounts

Total Receivables

Property & Equipment
Towne Park Master Land Lease

TOTAL ASSETS
LIABILITIES

Accounts Payable
Accrued Estimated Expenses

Current Year Funding From Operating Budget

Land Loan Interest Expense
Los Alamos National Bank
Prepaid Assessments
Security Escrow Deposits

TOTAL LIABILITIES

See Accountant's Compilation Report
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2,071.12
51,550.29
111,828.34
385,710.53
20,022.85
74,572.63
1,100.00

646,855.76
99,332.75
9,064.58

108,397.33

11,000,000.00

11,755,253.09

43,469.71
21,083.33
756,104.40
(663,051.67)
8,071,000.00
5,503.12
1,100.00

8,235,208.89




TOWNE PARK HOMEOWNERS ASSOCIATION, INC

STATEMENT OF ASSETS, LIABILITIES AND EQUITY

Income Tax Basis
December 31, 2014

RESTRICTED EQUITY-RESERVES
Reserve Balance S 474,937.27

OPERATING EQUITY

Unrealized Gain/Loss S 14,458.32
Prior Year Surplus S 65,745.26
Reserve Contribution to Closing Costs S 75,000.00
Land Lease Closing Costs S (152,249.39)
Homeowner Land Lease Buy Out S 3,025,000.00
Current Year Surplus S 17,152.74
TOTAL OPERATING EQUITY S 3,045,106.93
TOTAL LIABILITIES AND EQUITY S 11,755,253.09

See Accountant's Compilation Report




TOWNE PARK HOMEOWNERS ASSOCIATION, INC

STATEMENT OF REVENUE AND EXPENSES
Income Tax Basis

For the Twelve Months Ended December 31, 2014

Revenue S 1,289,154.15
Expenses

Building Maintenance S 65,243.28
Grounds Maintenance S 174,235.93
Pool/Clubhouse Expense S 8,134.42
Utilities S 261,180.36
Management and Administrative Expense S 655,726.42
Reserve for Replacement S 108,775.00
Total Expenses S 1,273,295.41
Other Income-Interest S 1,294.00
Total Income S 17,152.74

See Accountant's Compilation Report




