OMB No. 15450127

- ~ U.S. Income Tax Return
E:pr::mltl Egasul;l for Homeowners Associations 2011
Internal Revenue Service ee separate instructions.
Eor calendar year 2011 or tex year beginning , 2011, ang ending ,
Employer idenfification number
type |TOWNE PARK HOMEOWNERS ASSOCIATION gi a?j,i]n' i?mea
OR C/0 SENTRY MANAGEMENT
PRINT | 4121 EUBANK BLVD., NE
ALBUQUERQUE, NM 87111
3/21/1984
Check if: 1)) [—I Final return 4] |—| Name change (3 HAddress change 4 ﬂAmended return
A Check type of homeowner's association: f—| Condominitim management association [m Residential real astate association Timeshare association
B Total exempt function income. Must meet 60% gross income test (ses iNStructions). . ....................... B 1,230,39%.
C Total expenditures made for purposes described in 90% expenditure test (see instructions).. . ............... c 1,314,374,
D Association's total expenditures for the tax year (see instructions). .............. .. .. i i, D
E Tax-exempt interest received or accrued during the taX VBN .. ...ttt i E 1,250,
Gross Income (excluding exempt function income)
LI Y T e - 1 393.
2 Taxable MBrEst . i e 2 731.
3 Grossrents. ..o e 3
A Gross TOYaH S .. .o e e 4
5 Capital gain net income (attach Scheduls B (Form 112001 . .. oo vv i e e 5
6 Net gain (or loss) from Form 4797, Part I, line 17 (atach Form 4797). .. ........ ... ... coiiiiiiiiiaiin., 6
7 Otner income (excluding exempt function income) (attach schedule). ........... SEE. STATEMENT.1..... 7 2,939.
8 Gross income (excluding exempt function income), Addlines Tshrough 7... ... ... ... ...ciiiiiin . 8 4,063.
Deductions (directly connected to the production of gross income, excluding exempt function income)
O S lArIES AN WATE S . ..\ vttt et e e e 9
10 Repairs and mainmenante. . oottt e e e 10
L T (- 1= 11
T2 Taxes and CeNSES. . ...ttt e e e e 12
- - 13
14 Depreciation (attach Form 4862). . . .. .o 14
15 Other deductions (attach schedulie) .. ... .. 15
16 Total deductions. Add lINes O through 15, ... .ttt e e e e 16 0.
17 Taxable income before specific deduction of $100. Subtract line 16 fromiine &.............................[ 17 4,063,
18 Specific BBaUCHON OF B100 . L. .ttt ettt e e e e e e e e e e e e e 18 §100.
Tax and Payments
19 Taxable income, Subtract lINe 18 from INe 17, . . ittt i e e e e e s 19 3,963.
20 Enter 30% of line 19. (Timeshare associations, enter 32% of ine 19.). ... .. ... .. .o i, 20 1,189,
21 Tax credits (see instructions) 21
22 Total tax. Subtract line 21 from line 20, See instructions for recapture of ¢ 22 1,189.
23 a 2010 overpayment credited fo 2011. .. 233|
b 2011 estimated tax payments. . . ........... 23b| 23¢
d Taxdepositedwith Form 7004 . . ... ... .. i i 23d
e  Credit for tax paid on undistributed capital gains (attach Form 2439). . ............ ... ... 23e
f Credit for federal tax paid on fuels (attach Form 4136). .................... 234 ’ :
g Addlines 230 trough 231 ... | 23g 0.
24 Amount owed. Subtract line 23g from line 22 (58 INStTUCHONS). . . . . ... .v v vt | 28 1,189.
25 Overpayment. Subtract line 22 fromt line 230 . ... ... 25
28 Enter amount of line 25 you want: Credited to 2012 estimated tax ™ : l Refunded » | 26
sign | P PR SRt A T B R AL RS R S o S LR
mEO eEmEay ) Y IR May e IRS discuss this refum
Here } Signature of officer @Emg \ - _.,a |Date } Titla gﬁ %ztfsr)efarik—slh::: b’quwuo
) Print/Type preparer’s name Preparer's signature Date Check U if |PTIN
Paid CATHERINE K. GUTIERREZ, CPA seffsmployed  [P00305588
Preparer Fir's name  » TOOLEY & GUTIERREZ CPA'S & CONSULTANTS FirmsEm » 85-0410051
Use Only | s adaress » 1000 EUBANK BLVD NE SUITE A
ALBUQUERQUE, NM 87112 Phone . 505-296-5201

BAA For Paperwork Reduction Act Notice, see separate instructions, CPCAZOD2L  05/23N1

Form 1120-H (201 1)



SCHEDULE D Capital Gains and Losses

OMB No. 15450123

(Form 1120) * Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-1C-DISC, 1120-L, 1120-ND,
1120-PC, 1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T. 201 1
Depariment of the Treasury
Internal Revenue Service » See separate instructions.
Name ’ Employer identification number
TOWNE PARK HOMEOWNERS ASSOCIATION 85-0324123
‘Pari | Short-Term Capital Gains and Losses — Assets Held One Year or Less
b (2) (b) (c) ) (e
escription of property Cate acquired Date sold Sales price Cost or ofher basis Gain or (loss)
(Example: 100 shares of Z Co) (month, day, vear) | {month, day, vear) (see instructions) {see instructions) (Bubtract (6) from {d)}
11 BANK QF CHINA CD 11/14/11 4/19/11 22,000, 22,000. 0.
1 BANK OF HAPALIM CD 8/11/10 2/18/11 40, 000. 40,000. 0.
1 GE MONEY BANK CD 1/18/11 4/21/11 22, 000. 22,000. 0.
1 BANK OF CHINA 1/14/11 4/19/11 30,000, 30,000, 0.
1 CITIZENS NATIONAL BANK
1/18/11 4/28/11 30,000, 30,000. 0.
2 Short-term capital gain from installment sates from Form 6252, ine 26or37.............coocvvinna. | 2
3 Short-term gain or (loss) from like-kind exchanges from Form 8824 . ... ... ... ... o e 3
4  Unused capital loss carryover (attach computafion). ... ... o e e 4
” 5 Net short-term capital gain or (loss). Combine lines Tthrough 4. . ... ... o v ia iy 5
‘Partil | Long-Term Capital Gains and Losses — Assets Held More Than One Year
6 1 GE CAPITAL CORP 5/05/03 5/16/11 10, 000. 10,000. 0
7 Enter gainfrom Form 4797, BNe 7 or O .o it e 7
8 Long-term capital gain from installment sales from Form 6252, lIne 26 or 37............. ooy 8
9 Long-term gain or (loss) from like-kind exchanges from Form 8824..................cv 8
10 Capital gain distributions (see InstrUctions). ... ..o 10
11 Net long-term capital gain or (loss). Combine lines 6 through 10, 11
- ] Summary of Parts | and I
12 Enter excess of net short-term capital gain {line 5) over net long-term capital loss (ine 11y .., .............. | 12
18 Net capital gain, Enter excess of net long-term capital gain (Hne 11) over net short-term
Capital 1088 (N8 B). . ..o 13
14 Add lines 12 and 13. Enter here and on Form 1120, page 1, line 8, or the proper line onother returns ........ 14 0.

Note. if losses exceed gains, see Capital losses in the instructions.

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 1120,

CPCAD30IL  08/10N Y

Schedule D (Form 1120} 2011



2011 FEDERAL STATEMENTS PAGE 1

TOWNE PARK HOMEOWNERS ASSOCIATION 85-0324123
STATEMENT 1
FORM 1120-H, LINE 7
OTHER INCOME
BANE OF ORLAHOMA. ... . . it $ 934.
NATIONWIDE ADVANTAGE MORTGAGE..... ... ...t e 2,005,

TOTAL § 2,939.




2011 FEDERAL INCOME TAX SUMMARY PAGE 1
TOWNE PARK HOMEOWNERS ASSOCIATION 85-0324123
2011 2010 DIFF

EXEMPT FUNCTION INCOME AND EXPENDITURES

TOTAL EXEMPT FUNCTION INCOME.. .. ... 1,230,396 1,199,787 30, 609
EXPENDITURES DESCRIBED IN 90% TEST. . ... 1,314,374 17125 862 188,512
TAX EXEMPT INTEREST.. ...l 1,250 1,250 0
GROSS INCOME (NON-EXEMPT FUNCTION INCOME)

DIVIDENDS. ...ovvvvreririoe 0 393 1,317 -924
TAXABLE INTEREST . ... ... . oo 731 1,307 -576
OTHER INCOME............ . ... 2,939 1,124 1,815
GROSS INCOME .. ..., 1,063 3,748 315
DEDUCTIONS

TOTAL DEDUCTIONS ... ovvo oo, 0 0 0
TAXABLE INCOME

TAXABLE INCOME BEFORE SPECIFIC DED......... 4,063 3,748 315
SPECIFIC DEDUCTION OF $100..... ............... 100 100 0
TAXABLE INCOME ......ooveooeeooeese 3,963 3,648 315
TAX COMPUTATION

TAX (30% OF TAXABLE INCOME).................... 1,189 1,094 95
NET TRX. ..o oo 1,189 1,094 95
PAYMENTS AND CREDITS

TOTAL PAYMENTS AND CREDITS..................... 0 0 0
REFUND OR AMOUNT DUE

OVERPAYMENT. . ... 0 0 0
TAX DUE. ..o oo 1,189 1,094 95
TAX RATES

MARGINAL TAX RATE.........ooooooooi, 30.0% 30.0% 0.0%
EFFECTIVE TAX RATE .. ... 30.0% 30.0% 0.0%




PR 1
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2011

GENERAL INFORMATION
TOWNE PARK HOMEOWNERS ASSOCIATION

PAGE 1
85-0324123

FORMS NEEDED FOR THIS RETURN

FEDERAL: 1120-H, SCH D

TAX RATES

MARGINAL  __EFFECTIVE
FEDERAL 30% 30%
CARRYOVERS TO 2012
FEDERAL CARRYOVERS
ACCUMULATED POSITIVE ACE ADJUSTIMENTS 1,876.




