corm 11 20-H U.S. Income Tax Return

OMB Mo. 1545-0127

Department of the T for Homeowners Associations

Daparinent o L Treaury 2007

For calendar year 2007 or tax year beginning , 2007, and ending \

u Name Employer identification number (see instructions)
se

IRS Towne Park Homeowners Asscciation, Inc. 85-0324123

label, MNumber, street, and room or suite no. (If a P.Q. box, see instructions.) Date association forrmed

Other-

wise, 425 Towne Park Dr. ’ NE
print or | City or town, state, and ZIP cods

YPe  lalbuquerque NM 87123 03/21/84
Check if: 1 [—| Final return (2) |_| Name change €] |_|Address change {4 rl Amended return
A Check type of homeowner's association; I_| Condominium management association |§| Residential real estate association |_| Timeshare association
B Total exempt function income. Must meet 60% gross income test (see instructions) ......................... B 527,206.
C Total expenditures made for purposes described in 90% expenditure test (see instructions) .................. c 452,144.
D Association's total expenditures for the tax year (see instructions) . ... ... .. . . .. . 2] 478,455,
E Tax-exempt interest received or accrued during the tax year ... .. ... .. o i E
Gross Income (excluding exempt function income)
T DIVIdENds o 1
2 Taxable IMterest ... o e 2 7,587.
B GIOSS MBS L oo 3
A Gross royalties . ..o e e 4
5 Capital gain net income (attach Schedule D (Form 1120)) ... ... i i et 5
6 Net gain (or loss) from Form 4797, Part Il, line 17 (atiach Form 4797) ... ... ... oo i, 6 .
7 Other income (excluding exempt function income) {attach schedule) ..........Sege QOther.Income Statement .| 7 18,173.
8 Grossincome (exciuding exempt function income). Add lines 1through 7 . ... ... ..., 8 25,760,
Deductions (directly connected to the production of gross income, excluding exempt function income)
G Salanies ant WagES ... .o 9
10 Repairs and mMaintenance .. ... ... 10
T RENES o e e 11
T2 Taxes and [CeNSES .. e e 12
L T 111 =T = 13
14 Depreciation (attach Form 4002) . .. 14
15 Other deductions (attach schedule) .......... ... .. ... ... ... .. ............. Sae Other Deductions Statement| 15 26,311,
16 Total deductions. Add lines @ through 15 . .. e 16 26,311.
17 Taxable income before specific deduction of $100. Subtract line 16fromline 8 ............................. 17 -551.
18 Specific deduction of B100 .. .. .. 18 $100.
Tax and Payments
19 Taxable income. Subtract line 18 fram line 17 ... ... i e i 19 -651.
20 Enter 30% of line 19. (Timeshare associations, enter 32% of lin@ 19.) ... ... .. .. . . . . . . . i .. 20
21 Tax credits (se€ INSIUCHIONS) ... i 21
22 Total tax. Subtract line 21 from line 20. See instructions for recapture of certain credits . .................... 22
23 Payments: a 2006 overpayment
credited 10 2007 ......... 23a
by 2007 estimated tax payments . ..| 23b |c Total »| 23¢
d Tax deposited with Form 7004 . .. ............................. 23d 0.
e Credit for tax paid on undistributed capital gains {atfach Form 2439 .......... 23e
f Credit for federal tax on fuels {attach Form4136) ............... 23f
g Add linas 23¢ through 23F ..o o 23g 0.
24 Amount owed. Subtract line 23g from line 22 (see insfructions) ...........c i 24
25 Overpayment. Subtract line 22 from iNe 230 .. .. .ottt e e 25 0.
26 Enter amount of line 25 vou want: Credited to 2008 estimated tax . ™ | Refunded = | 26
) T, s op e L e e gt one o Recn i, oAb i, 2P ScTeiles anl Talgrente, and To Tl bast o my o S ci9e and
S'gn May Ihe IRS discuss this relur,
Here } 5 _ } _ \E\g;e tinit?sr)epan r shown below?
ignature of officer Date Title 3 | Yes No
Preparer's } Date Check i Preparer's SSN or PTIN
Paid signature 09/16/08 |scirempioyed ... [ ||[P00182115
Preparer's Fifmgufr‘:?ge MUEHLMEYER P.C. CPAs ‘ EIN 74-2833264
Use Only :el employed) P 8232 LOUISIANA BLVD NE ¥ B
Z1P code ALBUQUERQUE NMB87113-2105 {rhoreno. (505) 855-9195

BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions. CPCA3001  12127/07

Ferm 1120-H (2007)




Towne Park Homeowners Association, Inc.  85-0324123

Form 1120H, Page 1, Line 7
Other Income Statement

Key/Gate Income 1,735.
Newsletter Advertising Income 2,346,
Clubhouse Rental Income 8,750.
Parking Income 1,703.
Rental Surcharge Income 2,639.

Total

18,173.

Form 112CH, Page 1, Line 15
Other Deductions Statement

Allocation of clubhouse (6%) 6,653.
Allocation of landscaping (6%} 4,360,
Allocation of security (6%) 2,3%0.
Allocation of refuse removal (6%) 832.
Allocation of key/gate costs (100%) 1,357.
Allocation of management (6%) 8,414.
Allocation of insurance {6%) 163.
Allocation of property taxes (6%} 2,142.

Total

26,311.



U.S. Income Tax Return

. for Homeowners Associations
» See separate instructions.

Form 1 120"H

Department of the Treasury
Internal Revenue Service

GMB No. 1545.0127

2008

For calendar year 2008 or tax year beginning , 2008, and ending

Employer identification number

wise, [425 Towne Park Dr., NE
print or {City or town, state, and ZiP code

Name
Use . .
IRS Towne Park Homeowners Association, Inc. §5-0324123
label. Number, street, and room or suite no, If a P.O. box, see instructions. Date asscciation formed
Other-

type. Albuguerque NM 87123 03/21/84
Check if: 4))] [_! Final return ) |—| Name change (3 f—| Address change 1G] I—|Amended return
A Check type of homeowner's association: |_| Condominium management association |§| Residential real estate association |_| Timeshare association
B Total exempt function income. Must meet 60% gross income test (see instructions) . ... ..ot B 476,593,
C Total expenditures made for purposes described in 90% expenditure test (see instructions) . ................. Cc 485, 683,
D Association's total expenditures for the tax year (see instructions) . ....... ... i iiiiaes D 509,184.
E Tax-exempt interest received or accrued during the tax vear ... . ouv syttt E
Gross Income (excluding exempt function_income)
B 1Y = - 1
2 Taxable INerest ... . e e 2
(o (T | A 3
A GroSS TOYAIES L .t it e e e e e e e e e e 4
5 Capital gain net income (attach Schedule D (Form 1120)) ... ... o 5
6 Net gain (or loss) from Form 4797, Part H, line 17 (attach Form 4797) . ... .. . i e 6
7 Other income (excluding exempt function income) (attach schedule) .......... See Other. Income Statement.| 7 22,435,
8 Gross income (excluding exempt function income). Addlines 1 through 7 ... ... ... ..o i ey 8 22,435,
Deductions (directly connected to the production of gross income, excluding exempt function income)
O SalariEs BN WAOES ..ottt e e 9
10 Repairs and Maii @nanC ... .ttt et r e s e e e e e e 10
T RIS L. e e e e e e 11
12 Taxes and CeMSES . ... i e e e 12
18 interest. ... ... e 13
14 Depreciation (aHach Form dB02) ... .. e e 14
15 Other deductions {attach schedule) ............ ... oo, See Other Deductions Statementf 15 23,501,
16 Total deductions, Add lines G through 15 ... .. . i e e e e 16 23,501.
17 Taxable income before specific deduction of $100. Subtract line 16 fromline 8 .......... ... . .. ........... 17 -1,066,
18 Specific deduction of B100 . .. ... . 18 $100.
Tax and Payments ‘
12 Taxable income. Subtract fine 18 from line 17 ... ... .. i it e e e e 19 -1,166.
20 Enter 30% of line 19. (Timeshare associations, enter 32% of line 19.) ... ... i it 20
21 Tax credits (Se@ INSUCHONS) ... . . . 21
22 Total tax. Subtract line 21 from line 20. See instructions for recapture of certaincredits . .................. .. 22
23 Payments: a 2007 overpayment i
credited to 2008 ......... 23a
b 2008 estimated tax payments ...| 23b ¢ Total ™| 23¢
d Tax deposited with Form 7004 ...............ccoevveeennenn... 23d 0.}
e Credit for tax paid on undistributed capital gains (attach Form 2439) .......... 23e
f Credit for federal tax paid on fuels (attach Ferm 4136) .......... 23f
gAdd lines 23c through 23f ... .. . | 239 0.
24 Amount owed. Subtract line 23g from line 22 (see instructions) ............ .. il e 24
25 Overpayment. Subtract line 22 from lHne 23g ... ... . 25 0.
26 Enter amount of line 25 you want: Credited to 2009 estimated tax . ™ I Refunded » | 26

. e A N e K e P e D N e R o T
Dign 8 0 e et o
Here ) Signature of officer Date > Title ses insirs) Eﬂ Yas [—I ';’D
Preparer's ) Date check if Preparar's SSN or PTIN
Paid signature 04/29/09 |selfempioyed ... [ ]P00182115
Preparer's Fimrs name MUEHLMEYER P.C. CPA EN 74-2833264
Use Only gglcl‘{zgnsplgﬁd). P 8232 LOUISIANA BLVD NE § B
ZIP coda _ ALBUQUERQUE __ M 87113-2105 |Phoneno. {505) B55-9185
BAA For Privacy Act and Paperwork Reduction Act Notice, see separate instructions. CPCA3001  12/16/08 Form 1120-H {2008)



Towne Park Homeowners Association, Inc. 85-0324123

Ferm 1120H, Page 1, Line 7
Other Income Statement

Kevy/Gate Income 2,840.
Newsletter Advertising Income 4,960,
Clubhouse Rental Income 11,911,
Parking Income 2,721.
Rental Surcharge Income 3.

Total

22,435,

Form 1120H, Page 1, Line 15
Other Deductions Statement

Allocation of clubhouse (5%) 6,423.
Allocation of landscaping (5%) 3,271.
Allocation of security (5%) 1,946.
Allocation of refuse removal (5%) 1,398.
Bllocation of key/gate costs (100%) 1,541.
Allocation of management (5%) 7,661,
Allocation of insurance (5%) 1,017,
Allocation of property taxes (5%) 244,

Total

23,501,



QMB No. 1545-0127

formn 1120-H U.S. Income Tax Return
" it e sy for Homeowners Associations 2009
Internal Revenue Service > See separate instructions.
For calendar year 2009 or tax year beginning , 2009, and ending . 20
Use Name ' Employer identification number
IRS Towne Park Homeowners Association n 85-0324123
g:::':;__ Numbar, street, and room or suite no. If a P.O. box, see instructions, DEI j: 5 iﬂ IG Date association formed

wise, 425 Towne Park Dr NE
print of [ ey ar town, state, and ZIP code

YP* nlbuquerque, NM 87123 - 03-21-1984

Check if: (1) | |Finalretum {2) | [Name change (3) | |Address change {4) | |Amended return

A Check typa of homeowners association: Condominium management association |X| Residentlal real estate assoclation ' Timeshare association

B Total exempt function income. Must meet 60% gross income test {see instructions) « = « « = = « « e B 497,774

C  Total expenditures made for purposes described in 80% expenditure test (see instructions) » = « « = « =+ + c 468,504

D Association's total expenditures for the tax vear(seeinsfructions) « » « ¢ « s ¢ s v st s s e 0w D 496,572

E  Tax-exempt interest received or accrued duringthefaxyear = « = = « = = v o v v v s v a0t v v a o n s E 625
Gross Income (excluding exempt function income) :

1 Dividends » « « + » v = ¢ o v e ¢ 5 5 2 58 0 e an2seaas P T T T T 1

2 Taxableinterest » » « v o 5 ¢ ¢ 5 5 4 4 4 4 4 4 2 4 4 s 0 e v r e an e e 2 5,259

3 GrossrentsS e« = = » v v o ¢ 5 4 & 0 4 5 2 0 4 8 e st 4 e s v u ey e s e e T e s 3

4 Grossroyallles « ¢ v o ¢ 4 0 0t v s i b bt n et i et e s e st s e st e e s 4

5  Capital gain net income (attach Schedule D (Form 1120)) + «+ « ¢ v o v o e e v e v vt v et v e mn et 5

6  Netgain or (loss) from Form 4797, Part Il, line 17 (attach Form4787)« » « = « + s e st e v v vt v v v s 6

7 Other income (excluding exempt function income) {attach schedulg) - « + - « + » - . Statement#1. - . . 7 21,192

8 Gross income (excluding exempt function income). Add lines 1through 7 » « » = = « ¢ v v e v s v e o o s 8 26,451

Deductions (directly connected to the preduction of gross income, excluding exempt function income)
9 SalarieSand Wages = « =+ v+ v s o v v v or s e w vau s e e 4 a s E e A E s 9

10 Repairs and maintenance = « « « « « « @ a e a2 e 0 o = o R e T
A1  RENIS « + = ¢ 2 ¢+ = & 2 = o s o s o s s 5 s s 8 s o s 28 88 e esasssansansanrnsasacs 11
12 TaxesandliCEnSes » « » = o o o o & & & 8 & o o & 5 o & & 8 % 4 8 6 " A E AP C AN E N e 12
13 Interest « » « « « o« = & " s s e W BN OB A A B MW R R E Y OPEY LA SR Y S AN A E Yy a 13
14  Depreciation (attach FOrm 4562}« « » « = = ¢ ¢ ¢ 4 s s st 0 e st v st ittt ottt s o e s 14 .
16  Other deductions (attach schadulg) « = « = = = ¢ = s ¢ s s s e v v o n v v o s Statement#5. . . . | 15 28,068
16  Tofal deductions. Add lines 9through 15 « « « « ¢ o ¢ 4 v v st v v i bl s st sttt L u e n s v 16 28,068
17 Taxable income before specific deduction of $100. Subtract line 16 fromline 8 » « » « v » s v o s v 0 s v s | 17 {(1,617)
18  Spacific deduction of $100 = « « « « - - - s e me s e L S 18 $100.00
o Tax and Payments '
19  Taxableincome. Subfractline 18fromling 17« = » = « v e v e s v e v e it e v v s e v v v e nes | 18 (1,717}
20  Enter 30% of line 19. (Timeshare assoclations, enter 32% of line 193 o e v s e s st s ce s a 20
21 Tax credits (See instructions) « » « ¢ v+ + ¢« 2 o 0 0 o v e v v s s v e a s e EECIIICIIC I il
22 Total tax. Subtract line 21 from line 20. See instructions for recapture of 22
23 a 2008 overpayment credited to 2009 -| 23a - ol g
b 2009 estimated tax payments - - - +| 23b .
d Tax deposited With FOrm 7004 « « ¢ o e s s v s s v v s s v s e v e e v *
e Credit for tex paid on undistributed capital gains (attach Form 2439) - ..Z"?.?"g
f Credit for federal tax paid on fuels (attach Form 4136) = = « « = - - - - = ‘ia :
g Add lines 23cthrough 23f « « =+ « = = ¢« « P T R T N B R R R 23g
24  Amount owed. Subfract line 23g from line 22 (see INSKUCHONS) « » « v+ = s e 0 v o v wm v w o v v s e 24
25 Overpayment, Subtractline 22 fromiing 23g « + » » v + e v = = ¢ c e s ot et st et o e 25
26 Enter amount of line 25 you want: Credited {0-2010 estima&gd tax P | Refunded | 26
Under pangltias of parjury, | declare that | have eximtingd this return, Ingluding accompanying schedules and statements, and fo the best of my knowledge
Slgl‘l and belief, }t is trus, correct,,.aﬁa_c:hjplete. Declaratin of preparer {othér than taxpayer) Is based on all information of which preparer has any knowiedge.
Here L ("/MM/ dz\ ; | _ \/g::::h M‘ayiheiRSdlscussthisreturn
s B wilh the preparer shown below
ignature of officer _ Date U ’Title © ' (see insirs.)? Yes [ Ino
Preparer's Date Check if Preparer's SSN or PTIN
Paid signature , 09-14-2010|seifemployed []
preparer's | Firm's name (or ‘Muehlmeyer{P¢] CPA EIN 74-2833264
use only yours if self-employed), ’ 8232 Louisiarla Blvd NE Ste B
address, and ZIP code Albuguergue NM 87113 Phoneno. (505)855-9185

For Privacy Act and Paperwork Reduction Act Notice, see separate instructions. EEA Farm 1120-H (2009)



-

o | Federal .Supporting Statemenfs

2009 pgo1
MName(s) as shown on refurn FEIN
Towne Park Homeowners Association 85-0324123
FORM 1120H PAGE 1 Statement # 1
DESCRIPTION AMOUNT

Key gate income _ : 3,826
Newsletter advertising income 4,151
Clubhouse rental income 10,945
Parking income 1,702
Rental surcharges 568
TOTAL 21,192

PG 1

FORM 1120H PAGE 1 Statement # 5

DESCRIPTION AMOUNT

Allocation of clubhouse 6% 5,126
Allocation of landscaping 6% 4,677
Allocation of security 6% 609
Allocation of refuse removal 6% 1,940
Allocation of key gate costs 100% 2,703
Allocation of management 6% 11,335
Allocation of insurance 6% 1,571
Allocation of property taxes 6% 107
TOTAL 28,068

STATMENT.LD




